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Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 1.01. Entry into a Material Definitive Agreement.
As previously disclosed, MVC Capital, Inc. (the "Fund") is party to a three-year, $50 million revolving credit facility, as modified, amended,
supplemented and/or restated from time to time (the “Credit Facility”), dated as of December 9, 2015, by and among the Fund, MVC Financial Services, Inc.,
MVC Cayman, MVC GP II, LLC and MVC Partners LLC, parties to the Credit Facility, Santander Bank N.A., as a lender and lead agent and Wintrust Bank, as
a lender and syndication agent and the lenders party thereto.
On December 7, 2018 (the “Effective Date”), in order to extend its term, the parties to the Credit Facility amended the terms of the Credit Facility,
effective as of the Effective Date (the “Amendment”). Among other things, the Amendment: (i) renews the Credit Facility until March 9, 2019; (ii) reduces the
borrowing base for certain purposes; and (iii) removes the ability to increase the Credit Facility to $85 million. All other material terms of the Credit Facility
remain unchanged.
ITEM 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information provided in Item 1.01 is incorporated herein by reference.
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